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DEPARTMENT OF STATE REVENUE

LETTER OF FINDINGS NUMBER: 98-0312P
Adjusted Gross Income Tax
Fiscal Years Ending 06/25/94, 11/03/94, 06/24/95

NOTICE: Under IC 4-22-7-7, this document is required to be published in the Indiana Register and
is effective on its date of publication. It shal remain in effect until the date it is superseded
or deleted by the publication of a new document in the Indiana Register. The publication of
this document will provide the genera public with information about the Department’s
officid pogtion concerning a pecific issue.

ISSUE(S)

Tax Administration — Penaty

Authority:  |C 6-8.1-10-2.1(d); 45 IAC 15-11-2
Taxpayer protests the penalty assessed.

STATEMENT OF FACTS

Taxpayer, in aletter dated May 18, 1998 protested penalties because it historicaly has dwaysfiled its
Indiana returns and tax payments in atimely manner. Taxpayer was previoudy audited in 1995 and in
1992.

l. Tax Administration -Penalty

DISCUSSION

Taxpayer was assessed a hegligence pendty for failure to include inventory and fixed assatsin the sales
denominator, the issue which was present in the prior two audits.

Taxpayer's argument datesthat higtoricdly it has dways filed its Indiana returns and tax paymentsin a
timely manner and that its account with the Department is and continues to be current without
delinquencies. In addition, taxpayer states that the returns relating to the audit years were not prepared
with intentiond disrespect for the tax law.

A review of the audit and the prior two audits indicate the assessments were primarily based upon
identica issues and no corrections were made by the taxpayer.
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FINDING

Taxpayer’s protest is denied.



